04/02/2004 13:24 FAX 9736225552 GKV- > Gus-Heningburg @001 
Created on 3/26/2004 10:29 AM 


emorandum 


To: Gus 
From: Donald 
` Date: 4/2/2004 


Re: — Brick Towers- An opportunity to participate in its preservation 


Tn this paper ‘Newark Housing 
Authoriiy of The Cy imi h in he restructuring and preservation of Brick Towers as a viable, 
human enhancing community as 


Much is said and igni ing for the well being K's citizens, 
living, their i , the feel and stability 
locati i access to ind quali ion. 

high cost of h i y fluctuation of 

interest rates conti on i 

houschotds not bei dr 

t, safe, affordable ributir range of socio 
'onomic with many d 
ing to d 
considerable potential importance for the families of Brick Towers, pu Housing tory of The 
City of Newark and society. 


Over the last five years, 
Towers de 


decent, safe, lower, housing or quality 
jies, we ioe offer the i y 


ii mination the ve blocked 


Each of i y p have be ful in. 
i i ^h as Brick Towers. In order of the 


most desirable we list the following: 


The sale of the 324 duel related land, easement equipment, 
"eds and parking acasneloding ll other items that are deeded” As well as he transfer 
oral vouchers, be they, project based or tenant based assistance. 


2. Sale/Lcase Back Transaction. This involves the Authority selling its interest in the real estate 
now held or hereafter held by the Authority. This sale would occur in any manne prescribed 
by witi-family housing. 
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April 2, 2004 
AS part of the Transaction, Tho Authority in conjunction with SP-Vogue would develop and 
implement a Preservation and 
assesment” ‘This “Comprehensive Preservation and Restoration Program” would be guided by a 
ommitment to invest no 
include the $12, Brick 
3. Upon Completion- U ofthe fu 
"Salc/Lease Back" Transaction, SP Pevar would ps use UD: S D's Section ü s as 
i the M 
Capital Development, ith build wi 
surrounding community levels. 
4. The Authority would For the life of 
the mortgage sees, restriction would cause. 
5 buik fer jbson- The 
Foundation ld fora“ 


development program at“ ate Eats at Alber Tonan" Ung an allocation ‘of Housing 
Chole Vouchers he occpans would be govemed by a condominlumn form of ownership 
This plan. all residents to a level o The 
Housing Authority of he City ot Newark Mag to invest one penny of its limited financial 
resources. At any level of t 

capital. 


The legislative facilita l propos i it 


Y The United States Housing Act of 1937; 


Y^ The Housing Act of 1968; 


^ 


The Housing and Community Development Act of 1974; 
Y The Quality Housing and Work Responsibility Act of 1998; 


Y The Welfare Reform Act; 


< 


The Family Self- Sufficiency Programs of HUD; and 


Y The Homeownership and Opportunity for People Everywhere (“HOPE”). 


As the golden age of publi far more 
expansive view in which Newark’s rci and economically disenfranchised itizens are housed. 
The 1949 Housing Act, 
evcry American family” i 
time. Today, we find pportunity the same 
i i Americ while moving toa 


new level of self-sufficiency. 


IMPORTANT z 


